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Opinion

]
Deepti Bhardwaj
Delhi based Advocate with 9
years of experience across
banking & finance, insolvency
and restructuring laws.

he Supreme
Court’s recent
verdict in B.
Prashanth Hegde
V. State Bank of
India (Civil Appeal No. 477 of
2022, decided on February 12,
2026) brings into sharp focus
a distinction every banker
must internalize; the date of
default under the Insolvency
and Bankruptcy Code, 2016
is not the same as the NPA
declaration date under RBI
regulations. Conflating the
two is an error in law.
The Factual Conspectus
SBI, on behalf of a con-
sortium filed a Section 7
petition against Metal Clo-
sure Private Limited alleging
defaults exceeding INR 280
crores. The Corporate Debtor
objected to the admission on
the ground that the right to
apply had accrued more than
three years before filing. Cru-
cially, SBI’s internal records

per the RBI Master Circular
dated July 1, 2013shifted the
NPA date back to January 31,
2010, even though restructur-
ing continued through 2014,
with the last Working Capital
Consortium Agreement exe-
cuted on March 21, 2014. The
Section 7 petition was filed on
April 25, 2018.
NPA Date vs. Date of
Default

How a bank classifies debt
for provisioning under RBI
guidelines is entirely irrele-
vant to limitation under IBC.
The NPA declaration date is
a regulatory event; the date

The Factual
Conspectus SBI, on
behalf of a consortium
filed a Section 7
petition against Metal
Closure Private
Limited alleging
defaults exceeding INR
280 crores.

of default is a legal event.
They need not coincide.
Under RBI's IRAC norms, a

loan is classified
90 days of being overdue. In
restructured accounts that
subsequently fail, RBI may
shift the NPA date back-
wards for provisioning and
capital adequacy purposes —
as occurred here. Under IBC,
however, Section 3(12) defines
default as non-payment of
a debt due and payable. In
a restructured account, the
legal default may be pegged to

NPA after

the latest restructuring agree-
ment, not the original date of
non-payment.T’he Court con-
firmed that the NPA dates
arising from post-restructur-
ing failure — May 28, 2014
(SBI), June 30, 2014 (PNB),
October 10, 2014 (Corpora-
tion Bank), and December
31, 2014 (UCO Bank) — were
the relevant dates for limi-
tation, notwithstanding the
RBI-mandated NPA date of

aJ$9d

darR, 06 3Md 2026

Daily Bilingual News Paper (Hindi & English)

SC's Verdict in B Prashanth Hegde Case: A Critical Lesson for
Bankers on Default Dates vis-a-vis NPA Dates in the IBC Context

January 2010.
The Converse Proposition
Equally Important
If the amount in default
crosses Rs. 1 crore even
before formal NPA declara-
tion, nothing in law prevents
immediate filing of a Section
7 petition. IBC does not con-
dition a financial creditor’s
right upon NPA classification.
In practice, banks invariably
wait for NPA classification,
creating a risk of a limitation
trap — particularly where
restructuring and acknowl-
edgments of liability have not
been carefully documented.
The Acknowledgment
Route A Life-Saver, Not a
Planning Tool

The Supreme Court upheld
admission because the Work-
ing Capital Consortium
Agreements and the corpo-
rate debtor’s own balance
sheets for FY 2013-14 and
2014-15 constituted wvalid
acknowledgments extend-
ing the limitation period.
However, reliance on acknowl-
edgments is remedial, not
a substitute for diligence.
Bankers must identify and
document the actual date

of default at the time of its
occurrence and file Section
7 petitions within time —
without waiting for the clock
to run dangerously close to
expiry.

Key Takeaways for

Bankers

Build your IBC case around
the legal date of default, not
the regulatory NPA date.
Document every restructuring
event, every Working Capital
Consortium Agreement, and
every acknowledgment of lia-
bility in term sheets, sanction
letters, correspondence, SAR-
FAESI replies and balance
sheets. Ensure the Section 7
application identifies the cor-
rect date of default and traces
every subsequent acknowledg-
ment that keeps the limitation
clock alive.
Courts have consistently held,
and this judgment reaffirms,
that IBC requires banks to
think in terms of financial debt,
default and limitation not NPA
classification and regulatory
provisioning. The sooner this
distinction is embedded in
every bank’s credit and legal
teams, the fewer cases will be
lost on limitation grounds.

Can You Claim Gratuity After 1 Year?

Fate of Hindukush

he new labour codes
have changed gra-
tuity rules, allowing
certain eligible
employees to claim
gratuity after one year of con-
tinuous service, cut down from
the erstwhile rule of five-year
period.
The new labour codes imple-
mented in November 2025,
makes gratuity available sooner
for fixed-term and contract
workers on a pro rata basis.
Permanent employees still need
to complete five years of service
to claim gratuity, while there
are exceptions in case of death
or disability.
Fixed-term employees are
hired by the companies for
a set period under a written
contract. Which may extend
over a year or two. Gratuity
for such employees will now be
calculated on a pro rata basis,
reflecting the duration of their
service.
The new rules could broaden
access to post-employment
benefits for millions of formal
sector workers in India. New
labour codes mandate gratuity
to be based on wages, which
must make up at least 50 per
cent of an employee's total cost-
to-company (CTC).
The labour ministry defined
wages as: “All remuneration
whether by way of salaries,
allowances or otherwise pay-
able to a person employed,

The new rules could broaden
access to post-employment
benefits for millions of formal
sector workers in India.
New labour codes mandate
gratuity to be based on wages,
which must make up at least
50 per cent of an employee's
total cost-to-company (CTC).

including basic pay, dearness
allowance, retaining allow-
ance, if any”’Employees with a
lower past basic pay are hence
expected to see gratuity pay-

outs rise significantly.
Gratuity mandated by law,
is a lump-sum payment an
employee receives from the
employer, as a token of appre-
ciation for their long-term
service, usually after five years
or retirement.

Gratuity will be applicable
with effect from November 21,
2025 i.e. date of enforcement
of the Code. Establishments
may make provision as per
accounting norms. Thus, only
employees who join a company
on or after November 21, 2025,
will be eligible to claim gratuity
after completing one year of
continuous service.

Himalayas

he Hindukush Himalaya
(HKH) lost 12% of its over-
all area from 1990 to 2020,
according to a new analysis
by the International Centre
for Integrated Mountain Development
(ICIMOD). In terms of ice concentra-
tion, it lost 9 per cent of its total ice
reserve at the same time. “The rate of
loss accelerated markedly after 2010,
particularly in the eastern and central
HKH, where smaller glaciers have been
most affected. The most substantial
losses occurred in these eastern and
central parts of the region,” the report
Changing Dynamics of Glaciers in the
Hindu Kush Himalayan Region from
1990 to 2020 said.
Outside the polar regions, HKH —
often called the Third Pole — holds the
largest concentration of snow ice and
is the source for multiple river basins,
thereby playing the most critical role in
sustaining river ecosystems.
More worryingly, the report observed
that the Ganga and the Brahmpautra
river basin “experienced the greatest
total area loss over the past three dec-
ades, with reductions of approximately
21 per cent and 16 per cent, respec-
tively”.
Rivers east of the HKH region have
done far worse — The Yellow, Yangtze,
and Salween river basins lost approxi-
mately 22 per cent, 23 per cent, and 33
per cent of their glacier area over the
past three decades, respectively.
“The changes documented here trans-

3

late directly into growing uncertainty
for water availability, increasing expo-
sure to hazards such as glacial lake
outburst floods (GLOFSs), avalanches,
landslides, and debris flows, and mount-
ing risks for downstream communities
and infrastructure, thereby reinforcing
the inextricably linked future of food,
water, energy and livelihood security
in the overall region with the future of
the glaciers in the high mountains,” the
report warned.

The HKH, according to ICIMOD, is a
high topographical region with an area
of over 55,000 square kilometers and
spanning across eight countries. The
region is also the source of 10 large river
basins. (Courtesy: DTE)

The Worrying Year for Forest Fires in India

Pulaha Roy

hen it comes
to forest
fires, 2026 is
emerging as
a concerning
outlier. Early data suggests
that both the number of fires
and their intensity have risen
sharply, pointing to a poten-
tially severe fire season.
However, it is not only the
number of fires that is wor-
rying. The intensity of these
fires, measured by the rate of
thermal energy released by
burning vegetation, has also
increased compared with pre-
vious years.
North East India has consist-
ently reported some of the
most intense forest fires, and
this trend continues. But the
increase is not limited to that
region. Spikes in fire intensity
have also been recorded in the

Himalayan states of Himachal
Pradesh and Uttarakhand, in
Odisha in the east, and in the
Rayalaseema region in south-
ern India.

NASA FIRMS defines fire
intensity primarily through
fire radiative power, which
measures the rate of emit-
ted radiative energy (in
megawatts) from a fire, typ-
ically derived from satellite
thermal sensors.

The data was filtered to

Spikes in fire intensity
have also been recorded
in the Himalayan states

of Himachal Pradesh
and Uttarakhand, in

Odisha in the east, and

in the Rayalaseema
region in southern India.

include only fire points within
forested areas and analysed

based on fire intensity. Forest
fires have also begun earlier
than usual this year. In Uttara-
khand, fires swept through hill

regions unusually early in the
season. Between November 1,
2025 and February 14, 2026,
the state forest department

recorded 54 fire incidents,
affecting around 42 hectares
of forest — roughly the size of
60 football pitches.

As temperatures continued
to rise, another 60 fires were
reported between February
15 and March 14, affecting a
similar area. Residents have
also reported prolonged fire
activity. Forests near Naurakh
village were covered in smoke
during winter, with local resi-
dent Reena Devi saying nearby
forests burned for several days
in January.

North East India has seen
particularly severe outbreaks.
In February, large swathes
of Arunachal Pradesh and
Nagaland were engulfed for
a week, prompting sustained
aerial firefighting by the Indian
Air Force (IAF) in high-al-
titude Himalayan terrain.
Helicopters were deployed to
spray water at elevations above
2,800 metres. In the Lohit
valley of Arunachal Pradesh,
over 12,000 litres of water
were dropped to contain the
flames. (Courtesy: DTE)
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“Gach Laage” from haryanvi

Glamour

aad
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superstar Masoom Sharmas most
awaited film licence out now!

he video features
Masoom
Sharma, the
Haryanvi dance
queen Sapna
Choudhary, KD DesiRock,
Rakhi Lochab
The teaser and trailer of
the most awaited Haryanvi
film Licence received an
overwhelming response,
the makers of the film have
now released the music
video for the first song Gach
Laage. Featuring Haryanvi
superstar Masoom Sharma,
the song also stars the
iconic dance performer
Sapna Choudhary, along
with KD DesiRock and
Rakhi Lochab. The powerful
collaboration brings
together some of the most
celebrated names in the
Haryanvi entertainment
industry.
Gach Laage” is blend
of traditional Haryanvi
beats and contemporary
musie, paired with vibrant
visuals and captivating
performances. Sapna

Choudhary’s dynamic
screen presence and
signature dance style adds a
special charm to the track,
while Masoom Sharma’s
vocals bring depth and
authenticity, alongside KD
DesiRock, whose signature
style adds a modern twist,
and Rakhi Lochab, brings
grace and charm to the
screen.

Composed and sung by
Masoom Sharma the

song showcases a perfect
blend of traditional
Haryanvi flavour and foot
tapping musical elements.

ollywood actress
Karisma Kapoor

grandfather Raj

got scolded by him.

performance on “Chalat
associated with Raj Kapoor.
B host Aditya Narayan spoke
stature and said: “Yeh song

8 Raj ji ka hai. Hum unhe as
% a showman jaante hain,

unke baare mein.”

also seen him as a family

said.
Responding to this,
Karisma Kapoor shared

think jo unke insights the, jo
unka value system tha, kala
aur professionalism yeh sab

has spoken candidly
about her legendary

Kapoor, whom she called the
“showman” of their family and
went on to reveal why she never

In the upcoming episode of
Indian Idol a contestant will be
seen delivering a mesmerising

Musafir”, one of the iconic songs
Following the performance,

B 2bout Raj Kapoor’s legendary

superstar jaante hain, lekin

. aapne unhe ek family member
ke roop mein bhi dekha hain.
Aap unhe dada ji ke roop mein
jaanti hain kuch batayein na

(“This song belongs to Raj
ji. We know him as a showman
and a superstar, but you have

member. You have known him

as a grandfather—please tell us
something about him),” Aditya

heartfelt insights and said, “I

Karisma Kapoor calls
Raj Kapoor the
family’s showma

-

think whatever insights he
had, his value system, art, and
professionalism — we have
learned all of that from him.)”

She added: “Jab main chhoti
thi, woh humein life ke baare
mein, ek daughter ke roop mein,
ek future mother ke roop mein
aur ek actor ke roop mein bahut
si baatein batate the. Woh sab
mere liye bahut hi priceless hain.
Definitely, he was not only the
showman of cinema but also the
showman of our family.”

“(When I was little, he would
talk to us about life in many
ways — as a daughter, as a
future mother, and as an actor.
All of those things are truly
priceless to me. Definitely, he
was not only the showman of
cinema but also the showman of
our family.)

She further added a sweet
and interesting anecdote,
Karisma recalled that she
remembers a story about
mangoes, a fruit Raj Kapoor

Sonakshi Sinha spills

on Zaheer Igbal’s
quirky music picks

ctress film Double XL in 2022.

Sonakshi She married him in June

Sinha gave a 2024 in a civil ceremony

lighthearted under the Special
limpse into Marriage Act.

her personal life as she
introduced her hushand

Zaheer Igbal’s distinctive was last seen

taste in music on social in Jatadhara,a

media. Taking to her horror action

Instagram stories section,  comedy film O' il

Sonakshi re-shared some written and : {

fun moments featuring directed J

her husband, captioning by Venkat

it, “Ladies and gents. My Kalyan and s

husband. And his choicest ~ Abhishek Wai o

choice in music.” Jaiswal. The | T8
Adding a nostalgic film was shot

touch to the clip, the song  simultaneously

playing in the background
was “Aaj Ki Shaam Pyar”

Onthe acting
front, Sonakshi

in Telugu and i- J
Hindi.

humne unhi se seekha hai. (I

really loved.

from the film Tiranga, It stars '

leaving many amused at Sudheer Babu as

the classic selection. Shiva, alongside
Tirangaa is a 1993 Sonakshi Sinha

action drama film in her Telugu

starring Raaj Kumar, debut as the :

Nana Patekar, Varsha antagonist b

Usgaonkar, Harish Kumar ~ Dhanap- 2 i '

and Mamta Kulkarni. The  isachini,

film was a blockbuster. and Divya Khosla

The film follows Brigadier =~ Kumar as Sitara.

Suryadev Singh and Police The

Inspector Shivajirao film draws

Waghle are appointed to inspiration

bring down Pralayanth, a from myths

terrorist who murdered and conspiracy

officer Rudrapratap theories

Chauhan and plans to surrounding the

evade India. Padmana- bhaswamy
Sinha began dating Temple in Kerala,

Zaheer in 2017. They particularly the mystery

starred together in the of its sealed vaults.

Shehnaaz Gill teams up with

ctress-singer

Shehnaaz Gill

has teamed up

with Moroccan

op star Saad

Lamjarred for a vibrant
cross-cultural track titled
‘Bezat’, blending Indian and
Moroccan musical influences
in a unique cross-cultural
collaboration.

Shehnaaz took to
Instagram, where she
shared a poster of the track
featuring the two stars.

She captioned: “Get ready
for this year’s 1st cross-
cultural hit #Bezaf TEASER
OUT TOMORROW at 11 a.m.
IST only on @playdmfofficial
Youtube channel.”

Lamjarred is widely
known for his music video
“LMBALLEM,” which
received over 1billion views
on YouTube, making it the
most-viewed Arabic music
video on the Platform. His
music videos are among the
most watched in the MENA
region and the most viewed
in Morocco.

In February, the

Saad Lamijarred forBez_af’

.
;?'!-ﬁ‘

Moroccan singer was seen
with Salman Khan. He
had expressed heartfelt
gratitude towards Bollywood
superstar, calling him his
brother and thanking him for
embracing him as part of his
family.

Lamjarred took to

Instagram to share a string
of pictures featuring Salman
Khan and Iulia Vantur. In the
images, Salman is seen with
his arm affectionately draped
around Lamjarred’s neck,
while another photo captures
the two smiling warmly at
the camera.

Madhuri Dixit flaunts Odisha weaves,
calls them “stories woven with love’

ctress Madhuri
Dixit is celebrating
the rich textile
heritage of Odisha,
escribing its
traditional weaves as more
than just fabric, but “stories
woven with love and patience.”
Taking to Instagram, Madhuri
shared her admiration for the
intricate craftsmanship and
timeless appeal of Odisha’s
handlooms. She highlighted
how each weave reflects
generations of skill, culture,
and dedication passed down
through artisans.
“The rich weaving traditions
of Odisha—timeless, intricate,
full of soul. Not just fabrics,
but stories woven with love
and patience. Honoured to
represent this beautiful legacy;”
Madhuri said.
Odisha is known for its
exquisite handlooms, including
ikat and Sambalpuri weaves,

which are celebrated for

their detailed patterns and
vibrant colours, making them
a significant part of India’s
cultural fabric.

Talking about Madhuri, she
was last seen in on the big
screen in Bhool Bhulaiyaa 3, a
comedy horror film directed
by Anees Bazmee, written by
Aakash Kaushik, and produced
by T-Series Films and Cinel
Studios.

It serves as the third
installment of the eponymous
franchise after Bhool
Bhulaiyaa and Bhool Bhulaiyaa
2. It stars Kartik Aaryan,
Vidya Balan, Madhuri Dixit
and Triptii Dimri, and is set in
Kolkata.

She was recently seen in the
OTT series Mrs. Deshpande
directed by Nagesh Kukunoor,
the series is an adaptation of
acclaimed French miniseries
La Mante and stars Madhuri

Dixit as Mrs, Despande, a
serial killer, with Siddharth
Chandekar, Priyanshu
Chatterjee and Diksha Juneja
in pivotal supporting roles.
Madhuri made her acting
debut with a leading role in
the drama Abodh. She rose to
prominence with the action
drama Tezaab and established
herself with starring roles

in top-grossing romantic
dramas such as Dil, Beta,
Hum Aapke Hain Koun..!,

and Dil To Pagal Hai. Other
commercially successful films
during this period include Ram
Lakhan, Tridev, Thanedaar,
Kishen Kanhaiya, Saajan,
Khalnayak, and Raja. She
gained critical appreciation
for her performances in

Prem Pratigyaa, Parinda,
Anjaam, Mrityudand, Pukar,
and Lajja. She also received
the Filmfare Award for Best
Supporting Actress for playing

Chandramukhi in Devdas.
Following a hiatus, Dixit made
a brief comeback by starring

in the musical Aaja Nachle and
acted intermittently over the
next decades.

Huma Qureshi hails
brother Sagib Saleem’s

‘Kaptaan’ as a ‘banger

ctress Huma with, felt surreal.”
Qureshi is all praise He added that the most
for her brother meaningful part of the night was
Saqib Saleem’s having his parents by his side,
atest outing whom he called his “real-life
“Kaptaan”, calling it a “banger” Kaptaans.” Saqib said seeing
as she cheered him on with their proud smiles and feeling
enthusiasm. their unwavering support made
Taking to her Instagram the moment feel complete.

stories, Huma shared a few
glimpses from the screening at
home, which was attended by
their friends and family.

She wrote the caption
as, “It's Kaptaan time at the
Qureshi household. Saqib
Saleem killed it Kaptaan. What
a banger;” expressing her
excitement and pride for her
brother’s performance.

Saqib too had shared an
emotional note about the film's
screening night, describing it
as “truly special.” The actor
revealed that the evening
was made memorable by the
presence of his friends, family,
and the film’s cast and crew, all
coming together under one roof.

He wrote: “Last night was
truly special. I had the most
wonderful evening surrounded
by my friends, family, and
everyone who came to watch
Kaptaan. Having all my loved
ones under one roof, along with
the incredible cast and crew
T'had the privilege of working

“But the most special part
of the night was having my real-
life Kaptaans, my parents, right
there by my side. Seeing their
proud smiles, feeling their love
and support in that moment,
made everything feel complete.”

The actor described the
experience as emotional and
overwhelming, filled with
immense happiness that words
could hardly capture.

“It was emotional,
overwhelming, and filled with
so much happiness that words
truly fall short. Grateful and
thankful to God for everything.
Kaptaan is now all yours to
watch. And also bday was
brought in early . Thanks Danish
n Ridhima.” Talking about
“Kaptaan”, the series is set
against the charged backdrop of
Jwalabad, this gritty crime saga
dives into a world where crime
has evolved into structured
cartels, and power is no longer
claimed through chaos alone,
but control.
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